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Ironbark Asset Management (‘lronbark’) is pleased to announce its strategic partnership with leading independent
infrastructure firm Fiera Infrastructure to provide Australian and New Zealand-based investors access to Fiera
Infrastructure’s unlisted mid-market infrastructure strategy and industry leading returns.

Ironbark’s Head of Funds Management, Alex Donald, comments “We’re pleased to be partnering with Fiera
Infrastructure for our institutional and wholesale suite. To be partnering with a manager which is a leader in global
infrastructure, backed by a highly specialised and deeply experienced team will be an exciting offering for investors
in the Australia/New Zealand market.”

President of Fiera Infrastructure, Alina Osorio said Fiera Infrastructure was drawn to Ironbark as a key provider of
investment solutions in Australia. “Australia is an important market for Fiera Infrastructure and we are looking for
strategic investors in our flagship EagleCrest fund, an open ended fund that invests in mid-market core and core-
plus infrastructure equity investment opportunities in OECD countries. We are delighted to partner with Ironbark,
given its strong relationships and knowledge of the local Australian/New Zealand market.

Donald comments further “Fiera Infrastructure is underpinned by a highly experienced team, members who have
been pivotal in developing and leading the infrastructure sector globally.”

“With its global mid-market, core and core plus focus, Fiera Infrastructure is able to offer investors access to
investment opportunities that provide return diversification derived from large infrastructure assets, while providing
strong diversification across geographies and infrastructure subsectors with the aim to deliver attractive risk
adjusted returns.”

With over USD$2 billion in assets under management, Fiera is an affiliate of Fiera Capital Corporation, a global
independent asset management firm with over USD$137 billion in assets under management (traded on the
Toronto Stock Exchange; TSX:FSZ).

As a signatory to United Nations Principles for Responsible Investment (‘(UNPRI’) and a member of the Global Real
Estate Sustainability Benchmark (‘GRESB’), Fiera Infrastructure applies rigorous ESG standards across all lines of
its business and further to implement ESG overlays for its strategic offerings.

The strategic offering will be available to institutional investors across Australia and New Zealand through Ironbark.

For more information about the Fiera Infrastructure offering or Ironbark’s growing suite of investment solutions,
please contact Alex Donald.
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About Ironbark Asset Management

Ironbark Asset Management (Fund Services) Limited is a wholly owned subsidiary of Ironbark Asset Management Pty Ltd
(collectively ‘Ironbark’).

Since Ironbark was founded in May 2009, Ironbark has become a recognised provider of investment solutions for retail, wholesale
and institutional clients across Australia.

Ironbark’s product range covers a diverse range of asset classes, visit www.ironbarkam.com to learn more about Ironbark’s
strategic partnerships and best-in-class investment solutions.

About Fiera Infrastructure

Fiera Infrastructure is a leading global mid-market direct infrastructure investor operating across all subsectors of the infrastructure
asset class. Led by a team of highly experienced and specialized professionals, the firm leverages strong global relationships,
with a local presence in both Toronto, London and New York. Its rigorous approach to investment and asset management aligns
with its long-term approach. Fiera Infrastructure has assets under management and commitments of USD$2.2 billion as at April
30, 2021. Fiera Infrastructure has invested in 41 infrastructure assets across utilities, telecommunications, transportation,
renewables and PPPs. For further information, please visit http://www.fierainfrastructure.com

About Fiera Capital Corporation

Fiera Capital is a leading independent asset management firm with a growing global presence and approximately C$172.9 billion
in assets under management as of March 31, 2021. The Company delivers customized and multi-asset solutions across public
and private market asset classes to institutional, financial intermediary and private wealth clients across North America, Europe
and key markets in Asia. Fiera Capital’'s depth of expertise, diversified investment platform and commitment to delivering
outstanding service are core to our mission of being at the forefront of investment management science to create sustainable
wealth for clients. Fiera Capital trades under the ticker FSZ on the Toronto Stock Exchange. www.fieracapital.com

Headquartered in Montreal, Fiera Capital, with its affiliates in various jurisdictions, has offices in over a dozen cities around the
world, including New York (U.S.), London (UK), and Hong Kong (SAR).

In the U.S., asset management services are provided by the Company’s affiliates who are investment advisers that are registered
with the U.S. Securities and Exchange Commission (SEC) or exempt from registration. Registration with the SEC does not imply
a certain level of skill or training. For details on the particular registration of, or exemptions therefrom relied upon by, any Fiera
Capital entity, please consult this webpage.

Additional information about Fiera Capital Corporation, including the Company's annual information form, is available on SEDAR
at www.sedar.com.

For further information, please contact:

Alex Donald

Head of Funds Management, Ironbark Asset Management
+61 408 292 331

Alex.Donald@ironbarkam.com

IMPORTANT INFORMATION

Issued by Ironbark Asset Management (Fund Services) Limited ABN 63 166 232 154 AFSL 298626 (‘lronbark’). This document is not an offer
of securities or financial products, nor is it financial product advice. Ironbark and its representatives believe that the information in this
document is correct at the time of compilation, but no warranty of accuracy or reliability is given and no responsibility arising in any other way
for errors or omissions (including responsibility to any person due to negligence) is accepted by Ironbark. This document contains general
information only and is not intended to represent specific investment or professional advice. The information does not take into account an
individual’s financial circumstances. Past performance is not indicative of future performance.
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